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FY 2022 FY 2021 Budget 
MIDTOWN CRA SPECIAL REVENUE FUND BUDGET Proposed Adopted Variance 

Budget Budget 

Revenues 

ADVALOREM TAXES - CITY OF MIAMI $7,131,696 $6,121,474 $1,010,222 
ADVALOREM TAXES - MIAMI DADE COUNTY $4,340,640 $3,725,199 $615,441 
202l's CARRYOVER FUND BALANCE $9,166,082 $5,432,473 $3,733,609 

TOTAL REVENUES $20,638,418 $15,279,146 $5,359,272 

Expenditures 
INTERFUND TRANSFER (Administration -1% out $114,723 $98,467 $16,256 
of FY 2022 TIF revenue) 
OTHER CURRENT CHARGES AND OBLIG $20,523,694 $15,180,679 $5,343,015 

TOTAL EXPENDITURES $20,638,417 $15,279,146 $5,359,271 

REVENUE LESS EXPENDITURES $0 $0 $0 

1 
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INTERFUND TRANSFER $ 114,723 

Avallable funds for administration In fiscal year 2022, (1% of total TIF collected $11,472,335) 

OTHER CURRENT CHARGES AND OBLIGATIONS 

Funds to be used to satisfy the annual debt obligation incurred by the CDD 

relating to the construction of the Plaza and Parking Garage. 

2022's TIF COMPUTATION 

Multiply By 95% 

City Operating Millage - Current Year 

County Operating Millage - Current Year 

Gross Advalorem (City) 

Gross Advalorem (County) 

City Operating Millage 

County Operating Millage 

Adjustment By Value Adjustment Board 

Divided By 1000 

Multiply By 95% 

City Operating Millage 

County Operating MIiiage 

Adjustment (Cily) 

Adjustment (County) 

City 

FY 2021-2022 

1,020,493,166 

(29,281,592) 

991,211,574 

991,212 

941,651 

7.6665 

(12,168,848) 

(12,169) 

(11,560) 

7.5665 

$7,219,167 

(87,472) 

$7,131,696 

2 

$ 20,523,694 

County 

FY 2021-2022 

1,020.493, 166 

(29,281 ,592) 

991,211,574 

991,212 

941,651 

4,6669 

(12,168,848) 

(12,169) 

(11,560) 

4.6669 

$4,394,591 

{53,951) 

$4,340,640 $11,472,335 
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ZOUA Amor l l lznt lon Schedu l0  Seml-Annua I 

*Based on l) lstrl cts schedule ij llU 2014A bond arnorltl rnt lon �chadula � Pg. 38) 

----....... �:" .. -, -----------,-�-:----��-�"."". . .  :---�-------:--r-------�------
M n y/Nov 

Date 
Prlnc lp,1 1  

' Payment 
I nteres t 
Paym ent T.ota l Pmt . .  

.'Nov/May 
(FY · . Xlond Yo�r 

. ( Bond Y.ru«r 
11/:t 

Mny/N ov 
(Per B cm.d-Prlncl po l . _+ 

Int eres t )  

Mnv/Nov 
(f-Y• DS 

lnte (e�t )  ll rlnc lpal •I• 
ln t erns-t,) 

PS lnterast) 
���� • : • •  : •. I 

P:_ . "'I q �� ,_ 
• '  

piqJl pp'p "ti At t '  

11/1/2014 1,383 ,111 1,389, 711 
f-Y ZOl.!i 5/1/2015 ,.1,6�51902, 1,547,005 3,1.82,006 4,565,717 

:1.111i2o'1s O• H1.s'1'i.'263 1 ,512,263 
FY 2016 5/1/2016 :t, 705,000 1,512,26� 3 ,_217,263 4,729,525 

11/1/2016 1,476103 1 :t, 476,03 1 

2,930,717  

_jl,.£.�?..21 

2014 1,383, 7 11  1,383, 7 1 1  

2015 4,69<\ , 269 3,059 ,269 

201G 

2 952 OG3 I I , 
'l017 

FV 2017 5/1/2017 1,780,000 ;,�7§03 1, 3,256, 031  l\ ,�32 ,063 
--�ii2017 ' •·• - ,_ . 1

,
i13B

1

'".:2"".'"06::----.1--:,4':.".38::--,:-20::-:6:----'----------'-"--=t�-::--::-:-::----..--4-,6-9-4,..,..23-· 8--2
,
-9 .... 14,-

, 
2.-3-8 

2,876,4 13 
2 () 1 8  

FY  20113 5/ 1/2018 1,860,000 • .1J.�!!,L__.,11,9'.".:
8

""':, 2:::0"!"
6 __ 4

.,,.
,7_3

,...
6,,._4_13 __ -'------''---

+
�--------------

1W201.8 11398,sa1 1,390,681 4,696,aas 2,836, ssii 
2J97 , 3_§_ 

7,019 
FY 2019 5/1/2019 1,940 ,000 1,398,681 3, 338,681 4 , 737 ,363 

,., _ _._w11ii./2Ql9--�--•--� 1
,
357

,
4��57,45,_6_......, ____ , __ .,...._._.._ 

'1,696, 138 
2,'114,913 

2020 

r,v 1.0ZO 5/ 1/2020 2,025 ,000 1, 3 57, 4 5 6  3,382 ,456 4 ,739,913 --·-llli:;Toro---�.. •-· 1,314,42s 'l.,Jr;,;/�,"'.'."2"".'"s -----...---..----i--....... ------4-,-696,881 2,671, 88 1 
2,606, 3 78 

2021 

FY ?.OZ1  5/l ./2021. _jJJ:.:i,000 _20�1 95:�3 ___ 3
::l..
, ,4
!:"".
0_6 .... ,9

,,,,
5
""
3 __ 11

.:..
,7_2

_.
1 ,

:...
3_7B __ ._1._...__+------------..�-

11/1/2021  1 ,291,953 1, 291,953 4,698,906 2,583 , 906 
2,538,006 

2022 

rv 2022 S/1/2022 2 1:ws,000 1,246,053 3,452:B53 4, 743,00G 
·----� 1 :l/1'T£ozi.______ 1 ,246 ,053 1

,
24G,0".'5:-3--""'---------..,_-1' __ �-----4,-G-97-,-10-6--2-,4-9_2_

, 
1-06 

2,4'14,2� 1 
2023 

r-v ?.023 s/1/2023 2,300,000 1 , rns, 1ss 3,498, 188 4,744,24 1  
---11/lii'oTa j,, :t 9"ii;:tsa·---1 ... ,1-9_s ... , 1_a_a _ _,___,_'----'-....... ----��------4,G96

,
375 

f-Y:_O�A_ 5/1/2024 21400,000 _ l, 1 4 8 ,2SO 3,548,2 50 -- 4, 7 4 6,438 _ 
11/1/'2024 1, 148, 2 S0 1,MB,250 

2,346,438 
� ,696,500 

2,396,375 

2 , 296,500 
fY 20Z5 5/1/2025 2 ,5��,000 1,091, 3 1 3  3 ,606,313  11,754,563 2,239 563 

..__ __ i"ifmois �.. :t,09:l,3,�1-3 ----:l""'l,O"'tO ... l ,�3"'.".:13---':.;..;.....:.....;.;....--""-...,_�t--2-0-25------4-,6-9-7-,6-2·5---2-,i82,52s· 

1.-u.,g��i/�£3..� ___ 2164_5
,!
000 1,026,813 3 ,671,813 4(7?..�•EL-- 2,118,125 

"l 'J_/1/2m6 "1,026,813 "i,026,813 -w--::i.:-::o-::-:
;i.
e:---�--4-,6�-!'l--:8-:,6�2.5-, --2,-0-53-,-6[5� 

fY Z02.7 5/1/2027 2 ,780,000 959,000 3 ,739,000 4,765,813  1 ,985, 813  ·-••-m•-rr1112ii2:1•·------95!) ,000:--�959,ooo'---''------�:...........:--ii-202.7 4,698,000--1�:ooo" 
Fn.07.l.l 5/1/�� 2,9 2'.i�9.90 ,_,, ����8 3,8 1 2,68 8  4 ,"17.1,,6_B_8 ___ 1 __ ,8_4'""6 ,_68_8_t---::-�-----·--·-----1 

1 1/1/2028 887,688 887,688 2.0Z8 4,700,375 
1;no29 5/1/2029 3 ,070,000 812, 1so 3,882, 750 4,770/138 

--·�--'1iiU2029 8 1.2 ,750 812 ,750 
FY 2030 5/1./2 030 3,230,000 734,000 3,964,000 4 , 776, 750 

-�·-"'"':uiii:1030 734,000 734,000 
FY?.031 5/1/203 1 3r�_9fiJ0_q_ __ ��!_��.!.�8B 41780, 188 

.,,, ___ 11/1/2031 65 1,188 65 1, 188 

1 ,775 ,375  

'1,700 �38 
202.0 

1, Stl6,750 --i-·--2-030, ___ , __ 4,-6-98-,0-0-0--1-,1.\68,000" 

��.:1/.:1/.�� ... 315JO,OOO 564, 125 4, 134 , 125 4 ,7851313 _ _J.��,q;l� ,-�--
11/1/203�. 564,ii�--564) i5 2.03..,Z�---4-,fi-9-8,-2:--,0--1,-1 2-.8-,2-.5~0....! 

r -V 2033 5/1/2033 3, 7�0,000 472,6 25 4,2 22,625 4(/86,75�____1.i2.36,7�,2,_ ·-· ---
---ri7ii203il' __ ,_,_,_,,M ii-Pl:°625-47i�5 2-033" -��0-945}50 
_FY 2034 5/l./2034 g,�4§8.00 •.• -�-'.!2E,_,4_3_H __ 4 ... ,._79_4..,.,0_G_3 ____ B4_9..,,0_6_3 __ _ ., .... .,. .. 1 1/1/2034 376,438 376,43B 203<1 

11Y:I.08S 5/1/2035 4 , 1'15,000 7.75,313 � ,4i0,3 13 4,7 95,750 
1 1/t72o3�-7.75,m-• M•U-•215,3 13_, • 

fY 2036 5/1/2036 4,360,000 1691000 4 , 529,000 4,804 , 3 13  
1 1/1/2036 169,000 169,000 

6$1,750 
2035 

444,313 
2036 

"----"'-.._._._ __ 
4 , 697,875 752 ,875 

4,695,625 550,67.5 

�,598,000 338,000 
rno37 S/1/2037 4 , :rno,ooo 1'14,soo � , (-;94 ,soo 1t , 863,soo r n::i ,:ioo 

1..�,---�:._---"-----'-----·....,.;.----,..,..,.,-,--,.,,--..:....--'------..--'---------'-�----
6'1 , l'.m.l ,OOO 44 , !Bil,304 10�,40!), � ()4 

20:17 4 ,694 ,500 
:t09,ll09,304 
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Source: M idtown M iam i  Commun ity Development D istrict Series 201 4A and 20 '1 4 B  Bond 

Special Assessments and Tax Increment Revenue 

N et Series Total Series Totnl Net 
Yenr Scl'ics 2014A 201 4A S11ccial Se 1· ics 201 4B 201 4  Debt Spcch1 l  

Ending Debt Service TIF Revenuc(i) Assess ment Debt Service Scl'Vice Assessment 

1 1 / 1 /20 1 4  $ 4,767, 2 1 1 ") $ 3 ,332 , 1 59 $ 1 ,43 5 ,052 $ l , 968,66!P1 $ 6 ,735 ,8 80 $ 3 ,403 ,72 1 
1 1 / 1 /20 1 5  4,694,269 3 ,365,48 1 1 ,328,788 1 ,95 1 ,725 6 ,645 ,994 3 ,280,5 1 3  
l l / 1 /20 1 6 4,693,294 3,399, 1 3 5  1 ,294, 1 58 1 ,957,08 I 6 ,650,375 3 ,25 1 ,240 
1 1 / 1 /20 1 7  4,694,238 3,433 , 1 27 1 ,26 1 , 1 1 1  1 , 95 1 , 1 63 6,645 ,400 3,2 1 2,273 
1 1/ 1 /20 1 8  4,696 ,888 3 ,467,45 8 1 ,229,429 1 ,953 ,969 6,650,856 3 ,  I 83,398 
1 1 / 1 /20 1 9  4,696, 1 38 3,502, 1 3 3  1 , 1 94,005 1 ,955 ,288 6,65 1,425 3 , 1 49,292 
I I /  1 /2020 4,696,88 1 3 , 537 , 1 54 1 , 1 5 9 ,727 1 ,955 , 1 1 9  6,652,000 3 , 1 1 4 ,846 
1 1 / 1 /202 1 4,698,906 3 , 572 , 525  1 , 1 26 ,38 1 1 ,953 ,463 6,652 ,3 69 3 ,079,843 
I l / l /2022 4,697, 106 3,608,25 1 1 ,088 , 8 56  1 ,950,3 1 9  6,647 ,425  3,039 , 1 74 
11/1 /2023 4,696,375 3 ,644 , 3 33  1 ,052 ,042 1 ,950 ,5 8 1  6,646,956 3 ,002,623 
1 1 / 1 /2024 4,696,500 3,680,777 1 ,0 1 5 ,723 1 ,949, 1 44 6,645 ,644 2,964,867 
1 1 / J/2025 4,697,625 3 ,7 1 7 ,584 980,04 1 1 ,95 1 ,875 6,649,500 2,93 1 ,9 1 6  
1 1 / J /2026 4,698 ,625 3 ,754 ,760 943,865 1 ,953 ,250 6,65 1 ,875  2,897, 1 1 5  
1 1/ J /2027 4,698 ,000 3 ,792 ,308 905,692 1 ,9 5 1 ,875  6,649 ,875 2, 857,567 
l lil /2028 4,700,375  3 ,830 ,23 1 870, 1 44 1 ,952 ,625 6,65 3 ,000 2,822 ,769 
1 1 / 1 /2029 4,695 ,500 3 ,868 ,533 826,967 1 ,950 ,3 75  6 ,645 ,875 2,777 ,342 
1 1 / 1 /203 0 4,698,000 3 ,907 ,2 1 8  790,7 82 1 , 950 ,000 6 ,648 ,000 2,740,7 82 
1 1 / 1 /203 1 4,697,375  3 ,946,29 1 75 1 ,084 1 ,9 5 1 ,250  6 ,648,625 2 ,702,334 
1 1 / 1 /2032 4,698,250 3 ,985,754 7 1 2,496 1 , 949,000 6,647,250 2 ,66 1 ,496 
1 1 / 1 /203 3  4,695 ,250 4,025,6 1 1  669,639 1 ,953 ,000 6,648,2 5 0  2,622 ,639 
1 1/ 1 /2034 4,697,875 4,065 ,867 632,008 l ,948, 1 25 6,646,000 2 ,580, 1 3 3  
1 1 / 1 /2035 4,695 ,625 4, 1 06,526 589,099 1 ,954, 1 25 6,649,75 0  2 ,543 ,224 
1 1 / 1 /2036 4 ,698,000 4, 1 47,5 9 1  55 0,409 1 ,955 ,625 6,65 3 ,625 2,506,034 
l l /  I /2037 4,694,500 4, 1 89,067 505 433 1 ,952,625 6,647,1 25  2,458,058 

- Total $1 12 7-22 8Q� $ 89 8:Z2 8:Z1 $ 22,9 12,23 I $ 16,810 269 $152;663,Q]} .. $ 6'2 :Z83 200 

( I )  Inc ludes Series 2004A 13onds and Series 20 14A Bonds debt serivce. 
(2) Assumes actual 20 1 4  Tax Increment Revenue of $3 ,332 , 1 59 with 1 % annual growth rat!:) thereafter. For i l l ustrat ive 

purposes only , Actual Tax Increment Revenue amount is dependent upon rt number of factors, i nc luding future property 
va lues as descri bed above under "Tax Increment  Revenues." 

(3) Includes Series 2004B Bonds and Series 20 1 4B Bonds debt serivce. 

Debt Service Reserve Fund 

Separate accounts with in the Debt Serv ice Reserve Fund wi l l  be maintained under the 
Indenture for the benefit of the Series 20 1 4  Bonds. Pursuant to the Indenture, the Series 20 1 4A 
Debt Serv i ce Reserve Requirement means $ 1 ,000,000 and the Series 20 1 4B Debt Service 
Reserve Requirement means 50% of the maximum annual debt service of the Series 20 1 4B 
Bonds on the date of their original i ssuance and delivery . Amounts on deposit in the Series 20 1 4  
Debt Service Reserve Account wi l l  be used to cure any deficiency in the Interest , Principa l  and 
Sinking Fund Accounts for the Series 20 1 4  Bonds. 

The maximum annual debt serv ice for the Series 20 1 4A Bonds is $4,700,375 . 00 and the 
maximum annua l debt service for the Seri es 20 1 4B Bonds is $ 1 , 957,08 1 .25 . The amount of Tax 
Increment Revenues rece ived by the District from the Midtown CRA on Apri l 3 ,  20 1 4, was 
$3 ,332 , 1 59, wh ich amount wi l l  fluctuate in future years as further descri bed here i n .  The Tax 
Increment Revenues are used so lely to pay debt service on the Seri es 20 1 4A Bonds and reduces 
the amount of spec ia l  assessments co l lected to pay debt service on the Series 20 l 4A Bonds . 

27 
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Attachment: 9553 Exhibit A  (9553 : Midtown CRA’s Proposed Budget for FY '21-'22)

Sou rce: Midtown Miami Community Developmbnt District Series 20 1 4A and 20 1 48 Bond 

DEBT SERVICE RE!QUIREMENTS(1
J 

The following table sets forth the approximate debt service requirements for the Series 20 14  Bonds: 

Year Ending 20 14A Bonds 
November 1 Principa1<2> 

20 14  $ -
20 1 5  1 ,635,000 
20 1 6  1 ,705,000 
20 17  1 ,780,000 
20 1 8  1 ,860,000 
20 1 9  1 ,940,000 
2020 2,025,000 
202 1 2, 1 1 5 ,000 
2022 2,205,000 
2023 2,300,000 
2024 2,400,000 
2025 2,5 1 5,000 
2026 2,645,000 
2027 2,780,000 
2028 2,925,000 
2029 3 ,070,000 
2030 3 ,230,000 
203 1 3 ,395,000 
2032 3,570,000 
2033 3 ,750,000 
2034 3 ,945,000 
2035 4, 1 45,000 
2036 4,360,000 
2037 4,580.000 
Total $64,875,QOO 

( l )  Totals may not add due to rounding. 
(
2

) Includes amortization installments. 

20 14A Bonds 20 1 4A Bonds 
Interest Total 

$ 1 ,3 83,7 1 1  $ 1 , 383 ,7 1 1 
3,059,269 4,694,269 
2,988,294 4,693 ,294 
2,9 14,238 4,694,23 8 
2,836,888 4,696,888 
2,756, 1 3 8  4,696, 1 38  
2,67 1 ,88 1 4,696,88 1 
2,583 ,906 4,698,906 
2,492, 1 06 4,697, 1 06 
2,396,375 4,696,375 
2,296,500 4,696,500 
2, 1 82,625 4,697,625 
2,053 ,625 4,698,625 
1 ,9 1 8,000 4,698,000 
1 ,775 ,375 4,700,375 
1 ,625 ,500 4,695,500 
1 ,468,000 4,698,000 
1 ,302,375 4,697,375 
1 , 1 28,250 4,698,250 

945 ,250 4,695,250 
752,875 4,697,875 
550,625 4,695,625 
338,000 4,698,000 
1 1 4.500 4.694.500 

$44,534.305 $1 02.409,305 

20 1 4B Bonds 20 1 4B Bonds Series 20 14B 
Principat<2l Interest Bonds Total 

$ - $ 575 ,206 $ 575 ,206 
680,000 1 ,27 1 ,725 1 ,95 1 ,725 
7 1 5,000 1 ,242,08 1 1 ,957,08 1 

740,000 1 ,2 1 1 , 1 63 1 ,95 1 , 1 63 
775,000 1 , 1 78,969 1 ,953 ,969 
8 1 0,000 1 , 1 45,288 1 ,955,288 
845,000 1 , 1 1 0, 1 1 9 1 ,955, 1 1 9  
880,000 1 ,073,463 1 ,953,463 

i 9 1 5,000 1 ,035,3 1 9  1 ,950,3 1 9  
955 ,000 995,58 1 1 ,950,58 1 
995,000 954, 1 44 1 ,949, 144 

, 1 ,045,000 906,875 1 ,95 1 ,875 
1 , 1 00,000 853 ,250 1 ,953,250 
1 , 1 55,000 796,875 1 ,95 1 ,875 
1 ,2 1 5 ,000 737,625 1 ,952,625 
! t ,275,000 675 ,375 1 ,950,375 
1 ,340,000 6 1 0,000 1 ,950,000 
1 1 ,4 l 0,000 54 1 ,250 1 ,95 1 ,250 
. 1 ,480,000 469,000 1 ,949,000 
1 ,560,000 393,000 1 ,953,000 
1 ,635,000 3 1 3, 125  1 ,948, 1 25 

i l ,725,000 229, 1 25 1 ,954, 1 25 
1 ,8 1 5,000 140,625 1 ,955,625 
1 .905.000 47.625 L952.6?5 

$2:6,97Q.OOO $ 1 8,506,806 $45,476.806 
' 

38  

Aggregate 
Debt 

Service 

$ 1 ,958,9 17  
6,645,994 
6,650,375 
6,645,400 
6,650,856 
6,65 1 ,425 
6,652,000 
6,652,369 
6,647,425 
6,646,956  
6,645,644 
6,649,500 
6,65 1 ,875 
6,649,875 
6,653,000 
6,645,875 
6,648,000 
6,648,625 
6,647,250 
6,648,250 
6,646,000 
6,649,750 
6,653,625 
6,647. 125 

$1 54,886,1 1 1  

D 
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